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SPONSOR

The DST market 
syndicated over $5 billion 
of equity in 2024. WF 
believes that the market 
has the potential to 
expand.

Current Market (1/31/25):
42 Active Sponsors
90 Active Programs
$630M Equity Raised (YTD)
$2.4B Available Equity

FSX reviews $8 billion 
to $10 billion in net 
lease assets annually, 
with a track record of 
disciplined capital 
deployment.

Sourcing Channels:
Developers
Advisors
Owners/Operators
Brokers
Sale-Leasebacks

MARKET PIPELINE TRACK RECORD

FSX has successfully 
syndicated 27 DST programs 
and is actively syndicating 3 
DST programs, with 6 having 
gone full cycle. 

In each DST program, FSX has 
utilized bridge financing and 
has fully repaid every facility, 
totaling approximately $500 
million to date.

Founded in 2014, FSX has 
built a strong reputation for 
sponsoring high quality, 
turnkey, credit net lease real 
estate offerings for investors 
involved in tax deferred real 
estate exchanges.

For the past decade, FSX has 
syndicated nearly $500 
million of equity across its 
approximately $1 billion of 
DST offerings.
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1. Up to 25% of the capital of the Fund may be invested in properties to be syndicated by a third-party sponsor of DST and other real estate investment programs.

2. The "preferred return" referenced herein is a 10% preferred annual return on unreturned capital contributions the Fund will pay from "distributable cash," which is total cash received by the Fund (other than from repayment of principal on Fund loans or 
from capital contributions), less operating expenses, reserves for reinvesting the Fund's assets in new loans, and certain other reserves that the Manager may determine are necessary or advisable from interest income generated by Fund loans. The 
preferred return represents the annualized return investors are entitled to receive prior to any distributions being made to the Sponsor. There can be no assurance that the preferred return will be paid every year or at all.
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CONFIDENTIAL | FOR BROKER-DEALER USE ONLY
Investing in DST interests involves a high degree of risk. Before investing, you should review the entire Confidential Private Placement 

Memorandum (“Memorandum”), including the section entitled “Risk Factors.

Important Information: 
This presentation has been prepared by Four Springs TEN31 Xchange solely for informational purposes and does not purport to contain all of 
the information that may be relevant. While the forward-looking statements reflect FSC good faith beliefs, they are not guarantees of future 
performance. In light of these risks and uncertainties, the forward-looking events discussed in this presentation might not occur as described, 
or at all. Interested parties should conduct their own investigation and analysis of FSC. Such factors include but are not limited to our ability to 
acquire new property, financial projections, the effect of economic conditions and/or other factors outside the control of the Company. 

This does not constitute an offer to buy or sell any security. Such an offer may only be made by means of a Private Placement Memorandum 
(PPM) and only through a registered Broker/Dealer.  Offering facts and terms are controlled by the PPM. All investments and tax strategies have 
risks. Many investments are illiquid by nature.  There is no recognized secondary market and you may be unable to sell your interests prior to 
liquidation.  Investors should perform their own due diligence before considering any investment in our company. Investment objectives may 
not be reached if there are significant changes in the economic and regulatory environment affecting real estate.  Past performance and/or 
forward looking statements are never an assurance of future results.

Securities offered through Third Seven Capital, LLC, Member FINRA/SIPC.  Four Springs TEN31 Xchange and Third Seven Capital, LLC are not 

affiliated.



Energy(O/G/S) 0%
Multifamily 30%
Office 14%
Retail 10%

Hospitality 2%
MFD Housing 0%
Office/Medical 2%
Self Storage 1%

Industrial 35%
STU Housing 4%
Other 1%
Senior Housing 1%
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Ford Motor Company
Newport, MI

$136.4 M
FSC Industrial 9, DST

University of Iowa
Iowa City, IA

$23.8 M
FSC Healthcare IV, DST

GAF Materials
Michigan City, IN

$39.5 M
FSC Industrial 6, DST

UNC Health Care
Portfolio

$31.6 M
FSC Healthcare 6, DST

Amazon
Austin, TX

$73.6 M
FSC Industrial 8, DST
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